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WDEOH�WR�UHDG�DV�IROORZV�
7\SH�RI�'HYHORSPHQW�3URSRVDO $SSOLFDEOH�6HFWLRQV 5HTXLUHG�'HYHORSPHQW

3HUPLW�'HFLVLRQ�3URFHVV
$IIRUGDEOH�,Q�)LOO�+RXVLQJ ���������������������������� 6'3�3URFHVV�)RXU
3URMHFWV�ZLWK�'HYLDWLRQV

6HFWLRQ�����7KDW�&KDSWHU�����$UWLFOH����RI�WKH�6DQ�'LHJR�0XQLFLSDO�&RGH�LV�KHUHE\
DPHQGHG�E\�DGGLQJ�D�QHZ�'LYLVLRQ����6HFWLRQV��������������������DQG�����������WR�UHDG�DV
IROORZV�
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��������� 3XUSRVH�RI�$IIRUGDEOH�,Q�)LOO�+RXVLQJ�'HYHORSPHQW�5HJXODWLRQV
7KH�SXUSRVH�RI�WKHVH�UHJXODWLRQV�LV�WR�SURYLGH�IOH[LELOLW\�LQ�WKH�DSSOLFDWLRQ�RI
GHYHORSPHQW�UHJXODWLRQV�IRU�SURMHFWV�SURYLGLQJ�DIIRUGDEOH�VKHOWHU�DQG�D�EDODQFH�RI
KRXVLQJ�RSSRUWXQLWLHV�IRU�DOO�HFRQRPLF�VHJPHQWV�RI�WKH�FRPPXQLW\��7KH�LQWHQW�LV�WR
SURYLGH�DQ�DGGLWLRQDO�LQFHQWLYH�WR�IDFLOLWDWH�WKH�GHYHORSPHQW�RI�DIIRUGDEOH�LQ�ILOO�KRXVLQJ
ZKLOH�DVVXULQJ�WKDW�WKH�GHYHORSPHQW�DFKLHYHV�WKH�SXUSRVH�DQG�LQWHQW�RI�WKH�DSSOLFDEOH�ODQG
XVH�SODQ���
��������� :KHQ�$IIRUGDEOH�,Q�)LOO�+RXVLQJ�5HJXODWLRQV�$SSO\
7KHVH�UHJXODWLRQV�DSSO\�WR�WKH�IROORZLQJ�W\SHV�RI�UHVLGHQWLDO�GHYHORSPHQW�
�D� 5HVLGHQWLDO�GHYHORSPHQW�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ����������D��
�E� 5HVLGHQWLDO�GHYHORSPHQW�VSRQVRUHG�E\�RU�UHFHLYLQJ�IXQGLQJ�IURP�WKH

&RPSUHKHQVLYH�$IIRUGDEOH�+RXVLQJ�&ROODERUDWLYH��7KH�5HGHYHORSPHQW�'LYLVLRQ
RI�WKH�&RPPXQLW\�DQG�(FRQRPLF�'HYHORSPHQW�'HSDUWPHQW��&HQWUH�&LW\
'HYHORSPHQW�&RUSRUDWLRQ��6RXWKHDVWHUQ�(FRQRPLF�'HYHORSPHQW�&RUSRUDWLRQ�
DQG�WKH�6DQ�'LHJR�+RXVLQJ�&RPPLVVLRQ��RI�ZKLFK�DW�OHDVW����SHUFHQW�RI�WKH�WRWDO
XQLWV�DUH�DIIRUGDEOH�WR�KRXVHKROGV�ZLWK�DQ�LQFRPH�DW�RU�EHORZ�����SHUFHQW�DYHUDJH
PHGLDQ�LQFRPH��DV�GHWHUPLQHG�E\�WKH�6DQ�'LHJR�+RXVLQJ�&RPPLVVLRQ�

�F� 5HVLGHQWLDO�GHYHORSPHQW�VXEMHFW�WR�D�IHGHUDO��VWDWH�RU�ORFDO�JRYHUQPHQWDO
DJUHHPHQW�WKDW�UHVWULFWV�WHQDQF\�DQG�UHQWV�DW�RU�EHORZ����SHUFHQW�DYHUDJH�PHGLDQ
LQFRPH�

�G� 5HVLGHQWLDO�GHYHORSPHQW�RI����RU�PRUH�GZHOOLQJ�XQLWV�ZLWKLQ�WKH�XUEDQL]HG�DUHDV
RI�WKH�&LW\�DV�VKRZQ�LQ�WKH�3URJUHVV�*XLGH�DQG�*HQHUDO�3ODQ�SURYLGHG�WKDW�DOO�RI
WKH�GZHOOLQJ�XQLWV�DUH�DIIRUGDEOH�WR�KRXVHKROGV�HDUQLQJ�QR�PRUH�WKDQ�����
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DYHUDJH�PHGLDQ�LQFRPH�DQG�ZKHUH�DSSOLFDEOH��WKH�GHYHORSPHQW�GRHV�QRW�UHGXFH
WKH�QXPEHU�RI�DIIRUGDEOH�XQLWV�SUHYLRXVO\�H[LVWLQJ�

�H� 5HVLGHQWLDO�GHYHORSPHQW�IRU�XVH�E\�DFWLYH�PLOLWDU\�SHUVRQQHO�DQG�WKHLU�IDPLOLHV
ZKLFK�LV�WR�EH�FRQVWUXFWHG�E\�WKH�IHGHUDO�JRYHUQPHQW�RU�WKURXJK�D�FRQWUDFW�ZLWK
WKH�IHGHUDO�JRYHUQPHQW��

�I� 1HZ�UHVLGHQWLDO��FRPPHUFLDO��RU�LQGXVWULDO�GHYHORSPHQW�WKDW�PHHW�WKH�³VXVWDLQDEOH
EXLOGLQJV´�GHILQLWLRQ�XQGHU�&LW\�&RXQFLO�3ROLF\��������

�J� 0L[HG�XVH�GHYHORSPHQW�RU�GHYHORSPHQW� WKDW�RWKHUZLVH�FRPELQHV�UHVLGHQWLDO�ZLWK
RWKHU�ODQG�XVHV�ZKHUH�DW�OHDVW����SHUFHQW�RI�WKH�JURVV�IORRU�DUHD�RI�WKH�WRWDO
GHYHORSPHQW�LV�WKH�W\SH�RI�SURMHFW�GHVFULEHG�LQ�6HFWLRQ����������D��WKURXJK��G���

��������� 'HYLDWLRQ�5HTXLUHPHQWV�IRU�$IIRUGDEOH�,Q�)LOO�+RXVLQJ
$Q�DSSOLFDQW�PD\�UHTXHVW�D�GHYLDWLRQ�IURP�WKH�DSSOLFDEOH�GHYHORSPHQW�UHJXODWLRQV�IRU
DIIRUGDEOH�LQ�ILOO�KRXVLQJ��LQ�DFFRUGDQFH�ZLWK�6HFWLRQ����������SXUVXDQW�WR�D�6LWH
'HYHORSPHQW�3HUPLW�GHFLGHG�LQ�DFFRUGDQFH�ZLWK�3URFHVV�)RXU�SURYLGHG�WKDW�WKH�ILQGLQJV
LQ�6HFWLRQ����������D��DQG�WKH�VXSSOHPHQWDO�ILQGLQJV�LQ�6HFWLRQ�����������P��DUH�PDGH�
6HFWLRQ����7KDW�D�IXOO�UHDGLQJ�RI�WKLV�RUGLQDQFH�LV�GLVSHQVHG�ZLWK�SULRU�WR�LWV�ILQDO�SDVVDJH�

D ZULWWHQ�RU�SULQWHG�FRS\�KDYLQJ�EHHQ�DYDLODEOH�WR�WKH�&LW\�&RXQFLO�DQG�WKH�SXEOLF�D�GD\�SULRU�WR
LWV�ILQDO�SDVVDJH�

6HFWLRQ�����7KLV�RUGLQDQFH�VKDOO�WDNH�HIIHFW�DQG�EH�LQ�IRUFH�RQ�WKH�WKLUWLHWK�GD\�IURP�DQG
DIWHU�LWV�SDVVDJH��+RZHYHU��WKLV�RUGLQDQFH�ZLOO�QRW�DSSO\�ZLWKLQ�WKH�&RDVWDO�=RQH�XQWLO�WKH
WKLUWLHWK�GD\�IROORZLQJ�WKH�GDWH�WKH�&DOLIRUQLD�&RDVWDO�&RPPLVVLRQ�XQFRQGLWLRQDOO\�FHUWLILHV�WKLV
RUGLQDQFH�
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DV�D�ORFDO�FRDVWDO�SURJUDP�DPHQGPHQW��,I�WKLV�RUGLQDQFH�LV�FHUWLILHG�ZLWK�VXJJHVWHG�PRGLILFDWLRQV�
WKLV�RUGLQDQFH�VKDOO�EH�YRLG�ZLWKLQ�WKH�&RDVWDO�=RQH�
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%(�,7�25'$,1('��E\�WKH�&RXQFLO�RI�WKH�&LW\�RI�6DQ�'LHJR��DV�IROORZV��
6HFWLRQ�����7KDW�&KDSWHU�����$UWLFOH����'LYLVLRQ����RI�WKH�6DQ�'LHJR�0XQLFLSDO�&RGH�LV

DPHQGHG�E\�DPHQGLQJ�6HFWLRQ�����������WR�UHDG�DV�IROORZV�
��������� )LQGLQJV�IRU�6LWH�'HYHORSPHQW�3HUPLW�$SSURYDO
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$ 6LWH�'HYHORSPHQW�3HUPLW�PD\�EH�DSSURYHG�RU�FRQGLWLRQDOO\�DSSURYHG�RQO\�LI�WKH
GHFLVLRQ�PDNHU�PDNHV�DOO�RI�WKH�ILQGLQJV�LQ�6HFWLRQ����������D��DQG�WKH�VXSSOHPHQWDO
ILQGLQJV�LQ�6HFWLRQ����������E��WKURXJK��P��WKDW�DUH�DSSOLFDEOH�WR�WKH�SURSRVHG
GHYHORSPHQW�DV�VSHFLILHG�LQ�WKLV�VHFWLRQ�
�D��WKURXJK��O� >1R�FKDQJHV�@
�P� 6XSSOHPHQWDO�)LQGLQJV���'HYLDWLRQV�IRU�$IIRUGDEOH�,Q�)LOO�+RXVLQJ�3URMHFWV

$ GHYHORSPHQW�WKDW�UHTXLUHV�D�6LWH�'HYHORSPHQW�3HUPLW�LQ�DFFRUGDQFH�ZLWK
6HFWLRQ����������EHFDXVH�WKH�DSSOLFDQW�KDV�UHTXHVWHG�D�GHYLDWLRQ�IURP�WKH
DSSOLFDEOH�GHYHORSPHQW�UHJXODWLRQV�IRU�DIIRUGDEOH�LQ�ILOO�KRXVLQJ�SURMHFWV�PD\�EH
DSSURYHG�RU�FRQGLWLRQDOO\�DSSURYHG�RQO\�LI�WKH�GHFLVLRQ�PDNHU�PDNHV�WKH
IROORZLQJ�VXSSOHPHQWDO�ILQGLQJV�LQ�DGGLWLRQ�WR�WKH�ILQGLQJV�LQ�6HFWLRQ
���������D��
��� 7KH�SURSRVHG�GHYHORSPHQW�ZLOO�PDWHULDOO\�DVVLVW�LQ�DFFRPSOLVKLQJ�WKH�JRDO

RI�SURYLGLQJ�DIIRUGDEOH�KRXVLQJ�RSSRUWXQLWLHV�LQ�HFRQRPLFDOO\�EDODQFHG
FRPPXQLWLHV�WKURXJKRXW�WKH�&LW\�

��� 7KH�GHYHORSPHQW�ZLOO�QRW�EH�LQFRQVLVWHQW�ZLWK�WKH�SXUSRVH�RI�WKH
XQGHUO\LQJ�]RQH�

��� $Q\�SURSRVHG�GHYLDWLRQV�DUH�DSSURSULDWH�IRU�WKLV�ORFDWLRQ�DQG�ZLOO�UHVXOW�LQ
D PRUH�GHVLUDEOH�SURMHFW�WKDQ�ZRXOG�EH�DFKLHYHG�LI�GHVLJQHG�LQ�VWULFW
FRQIRUPDQFH�ZLWK�WKH�GHYHORSPHQW�UHJXODWLRQV�RI�WKH�DSSOLFDEOH�]RQH�

6HFWLRQ��� 7KDW�D�IXOO�UHDGLQJ�RI�WKLV�RUGLQDQFH�LV�GLVSHQVHG�ZLWK�SULRU�WR�LWV�ILQDO
SDVVDJH��D�ZULWWHQ�RU�SULQWHG�FRS\�KDYLQJ�EHHQ�DYDLODEOH�WR�WKH�&LW\�&RXQFLO�DQG�WKH�SXEOLF�D�GD\
SULRU�WR�LWV�ILQDO�SDVVDJH�
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6HFWLRQ��� 7KLV�RUGLQDQFH�VKDOO�WDNH�HIIHFW�DQG�EH�LQ�IRUFH�RQ�WKH�WKLUWLHWK�GD\�IURP
DQG�DIWHU�LWV�SDVVDJH��+RZHYHU��WKLV�RUGLQDQFH�ZLOO�QRW�DSSO\�ZLWKLQ�WKH�&RDVWDO�=RQH�XQWLO�WKH
WKLUWLHWK�GD\�IROORZLQJ�WKH�GDWH�WKH�&DOLIRUQLD�&RDVWDO�&RPPLVVLRQ�XQFRQGLWLRQDOO\�FHUWLILHV�WKLV�
RUGLQDQFH�DV�D�ORFDO�FRDVWDO�SURJUDP�DPHQGPHQW��,I�WKLV�RUGLQDQFH�LV�FHUWLILHG�ZLWK�VXJJHVWHG
PRGLILFDWLRQV��WKLV�RUGLQDQFH�VKDOO�EH�YRLG�ZLWKLQ�WKH�&RDVWDO�=RQH��
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